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The new Sustainable Development Goals included for
the first time an internationally accepted goal on
sustainable energy. This GOAL 7 targets to ensure
access to affordable, reliable, sustainable and modern
energy for all by 2030. It also makes a special
reference on expanding infrastructure and upgrading
technology for supplying modern and sustainable
energy services, in particular in the least developed
countries and other vulnerable countries.

The Paris Climate Change Agreement entered into force
on 4 November 2016. The Agreement reaffirmed the
commitment to limit temperature increase to below 2
degrees Celsius, while pursuing efforts to limit the
increase to 1.5 degrees. The agreement also
established binding commitments by all parties to
make “nationally determined contributions” and to
pursue domestic measures aimed at achieving them.
Focusing on energy efficiency and renewable energy
technologies can help long way to achieve climate
goals. During the past four years, OHRLLS has
actively advocated for enhanced energy access in the
poorest countries. Only 34 per cent of the 900 million
people living in the 48 least developed countries have
access to electricity. These countries need
accelerated reforms together with strong support from
various stakeholders to make rapid progress in the
energy sector. In this regard, OHRLLS has brought
together the Leaders and Energy Ministers from these
countries and discussed the challenges they face in
enhancing their energy access. It has clearly emerged
from these discussions that the national ownership
and political will for energy transition is there, and
these countries are eager to scale-up and speed-up
their energy initiatives. Rapid transition to sustainable
energy will require critical rethinking by LDC decision-
makers and the goals need to be followed with well
planned and coordinated action based on national
energy strategies. LDC governments need to create
enabling policy and regulatory frameworks to promote
commercial investments, get involved with a broad
range of stakeholders, including reaching out to the
poorest and supporting bottom-up approaches, and
learn from successful initiatives.

Nevertheless, access to finance remains a key
challenge for LDCs. The main constrains for
accessing finance include low project preparation
capacities and skills to deploy financing models that
encourage blended finance to attract more funds;
private and public, domestic and international.

The regional meeting will convene senior officials and
energy experts from the least developed countries to
discuss how to mobilize investment and improve
project preparation skills to bring sustainable energy
for the people living in the least developed countries.
The discussions will be as practical as possible and
draw on the recent success stories. The meetings will
focus on the following topics:

® The main challenges for accessing finance for
accelerating energy transition, achieving SDG 7
and scaling-up the current initiatives;

® Presentation of a case study from LDC that has
already prepared its investment prospectus,
analysing the investment requirements and
identifying potential financing routes;

@® \What are the financing initiatives and business
plans that have been successful in bringing
transformation in the energy sector of LDCs or
other poor countries?

@® How can the least developed countries get due
benefit from the global energy initiatives, including
financing mechanisms? How to best partner with
private sector? How best can ODA be leveraged
to effectively advance sustainable energy goals?
How can international and regional finance
institutions amplify this support?

@® How to improve the project preparation capacities
to build a robust project pipeline?

PURPOSE OF THE REGIONAL MEETING

The regional meeting aims at building national
leadership on energy sector and creating stronger
multistakeholder partnerships to improve access to
finance. It will especially (1) showcase and discuss
financing models and initiatives that have worked and
could accelerate the energy transition in other LDCs
as well, (2) enhance sustainable energy project
development capacities in LDCs and (3) share
experiences in preparing investment prospectuses
and discuss best practices among LDCs. The
discussions at the regional meeting will feed into the
United Nations High-Level Political Forum (HLPF),
which monitor the implementation of the 2030 Agenda
and its global Sustainable Development Goals (SDGs),
by bringing in unique views on how those furthest
behind have embarked on SDG 7 implementation.

EXPECTED OUTCOMES

@® Stronger partnerships between LDCs and the
private sector established in order to achieve the
targets on access to sustainable energy in LDCs;

® Project development capacities of the senior
officials working in the energy sector in LDCs
strengthened;

@® Lessons learnt and best practices on financing
sustainable energy in the least developed
countries shared and discussed in regional
context to further advance the creation of
enabling environment for sustainable energy
through cross-sectorial policy framework and
end-to-end business models.

PARTNERS AND PARTICIPANTS

This meeting will be organized jointly by the Office
of the High Representative for Least Developed
Countries, Landlocked Developing Countries and
Small Island Developing States (UN-OHRLLS) and
the Government of the United Republic of Tanzania,
with support from UNDP Country Office in Tanzania.
The regional meeting will convene senior officials
and energy experts from the African least developed
countries, UN system, regional organisations,
development banks and development partners.

In addition, selected private sector partners from both
energy sector and investment sector, as well as
relevant foundations and civil society representatives
will be invited.

The regional meeting was made possible thanks to
the generous contribution of Finland. The United
Nations Development Programme also contributed
financially.




