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Revisions for Q1: 2018

GDP production

Previous Revised

in Q1: 2018 in Q1: 2018
(quarter-on-quarter) (quarter-on-quarter)
Seasonally adjusted and annualised Seasonally adjusted and annualised
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Revisions for Q1: 2018

GDP production

Q1 2018 Previous Revised Diff Previous Revised Diff

Industry R'million Q-Q growth

Agriculture, forestry and fishing 78 967 76 567 -2 400 -24,2 -33,6 -9,5
Mining and quarrying 229 122 228 869 -253 -9,9 -10,3 -0,4
Manufacturing 383 150 382 806 -344 -6,4 -6,7 -0,3
Electricity, gas and water 65 133 65 252 119 -0,5 0,2 0,7
Construction 108 162 108 172 10 -1,9 -1,9 0,0
Trade, catering and accommodation 427 474 427 474 0 -3,1 -3,1 0,0
Transport, storage and communication 271184 271 184 0 0,9 0,9 0,0
Finance, real estate and business services 640 883 640 883 0 1,1 1,1 0,0
General government services 480 862 480 954 93 1,8 1,9 0,1
Personal services 169 730 169 730 0 1,2 1,2 0,0
Total value added 2854666, 2851891 -2 775 -2,4 -2,8 -0,4
Taxes less subsidies on products 285 224 284 465 -759 -0,4 -0,9 -0,5
GDP at market prices 3139890, 3136356 -3534 -2,2 -2,6 -0,4
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Growth figures for Q2: 2018

Real GDP Real GDP Real GDP

0,4% 0,6%

in Q2: 2018 in Q2: 2018 in Q2: 2018
(quarter-on-quarter) (year-on-year) (6 month-6 month)
Seasonally adjusted and annualised unadjusted Unadjusted, year-on-year
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5%
GDP growth rates
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1411 1412 14/3 14/4 151 15/2 15/3 15/4 161 16/2 16/3 16/4 171 1712 17/3 17/4 181 18/2
mGDPpQQ 16 10 26 44 17 -21 02 03 -08 36 10 04 -05 29 23 31 -26 -07

The decline in Q2: 2018 was largely a result of a fall in economic activity in agriculture, transport, trade and government
Quarter-on-quarter, seasonally adjusted and annualised
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20% 1 Growth rates in
various sectors

e===Primary industries

159 == =Secondary industries

— Tertiary industries
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The primary and tertiary sectors recorded negative growth in Q2: 2018
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LHS: growth rates RHS: contributions
Mining 4,9% 0,4
G D P Construction 2,3% 0,1
_0’7% Electricity [ 2,1% 0,0
Finance 1,9% 0,4
Personal services J§ 0,8% 0,0
-0,3% | Manufacturing 0,0
-0,5% | Government -0,1
Trade -0,3
Transport -0,4
-29,2% Agriculture -0,8
-40% -30% -20% -10% 0% 10% 20% 30% 40%

Quarter-on-quarter, seasonally adjusted and annualised
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Growth rates by sector

Quarter-on-quarter, seasonally adjusted and annualised, Q2: 2018

PRIMARY 6‘0 %'

SECTOR

Agriculture Mining

$ 4,6% §29.2% 14,9%

Agriculture: Decreased production was reported for field crops and horticultural products
Mining: Increased production was reported for ‘other’ metal ores, predominantly the platinum group

metals, copper and nickel.

STATS SA @

STATISTICS SOUTH AFRICA THE SOUTH AFRICA | KNOW, THE HOME | UNDERSTAND




Embargoed until: 11:30am

[ GDP ]
Q2: 2018

Growth rates by sector

Quarter-on-quarter, seasonally adjusted and annualised, Q2: 2018

SECONDARY @ ‘."i it w".&g

SECTOR

Manufacturing = Electricity Construction

10,5% 10.3% 121% 123%

Manufacturing: Negative growth was largely driven by activities in (a) the motor vehicles, parts and accessories and other transport
equipment division, and (b) the furniture and ‘other’ manufacturing division.
Electricity: Electricity consumed and distributed increased.

Construction: Non-residential buildings and construction works activities increased in Q2: 2018.
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Growth rates by sector

Quarter-on-quarter, seasonally adjusted and annualised, Q2: 2018

TERTIARY ! E
SECTOR =
Trade Transport Finance  Government services

§0,6%

119% J49% 119% $05% 1£0,8%

Personal

Trade: Weaknesses in retail trade sales and motor trade sales contributed to the overall fall in trade.
Transport: Decreased activity was reported for land transport, air transport, and transport support services.
Finance: Financial intermediation, insurance and real estate activities contributed to the increase.

Government: The fall in government was partly attributed to decreasing employment numbers in the civil service.
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Nominal GDP values for Q2: 2018
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Nominal GDP estimated at R1,236 trillion for Q2: 2018,
R52 billion more than in Q1: 2018

& Agriculture was up by R16 billion to R41 billion
I Government was up by R11 billion to R198 billion

WE" Electricity was up by R10 billion to R49 billion

§_ﬁ Mining was up R7 billion to R83 billion

—
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Which are the largest (and smallest) industries in South Africa?
Percentage contribution to total nominal GDP in Q2: 2018

Finance Transport
20%

9%

Electricity
4%

Personal

Government Manufacturing .~

6%
1 8 % 13% o Construction | Agriculture
4% 4%
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Revisions for Q1: 2018

Expenditure on GDP

Previous Revised

in Q1: 2018 in Q1: 2018
(quarter-on-quarter) (quarter-on-quarter)
Seasonally adjusted and annualised Seasonally adjusted and annualised
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Revisions for Q1: 2018
Expenditure on GDP
Q1 2018 Previous Revised Diff Previous Revised Diff

Component R'million Q-Q growth

HFCE 1936 072 1933 508 -2 564 1,5 1,0 -0,5
GFCE 638 476 638 888 412 1,2 1,4 0,3
GFCF 617 116 616 800 -316 -3,2 -3,4 -0,2
Change in inventories (R'billion) 11 633 8 794 -2 839

Gross domestic expenditure 3 203 296 3197 990 -5 306 0,6 0,8 0,2
Exports 898 499 896 087 -2 412 -16,5 -17,4 -0,9
Imports 964 685 953 656 -11 029 -6,5 -6,9 -0,4
Expenditure onGDP 3137 110 3 140 421 3311 -2,5 -2,6 -0,1
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Growth figures for Q2: 2018

Expenditure Expenditure Expenditure
on GDP on GDP on GDP

-0,9%

in Q2: 2018 in Q2: 2018 in Q2: 2018
(quarter-on-quarter) (year-on-year) (6 month-6 month)
Seasonally adjusted and annualised Unadjusted Unadjusted, year-on-year
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5%

» Expenditure on GDP growth rates
3%
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_n0
% 14/1 14/2 14/3 14/4 15/1 15/2 15/3 15/4 16/1 16/2 16/3 16/4 17/1 17/2 17/3 17/4 18/1 18/2
=QQ -22 11 23 46 20 -26 04 13 -15 36 10 02 -08 28 24 35 -26 -09
A large drawdown of inventories contributed to the decline in Q2: 2018. The increase in imports as well as decreases in final

household consumption expenditure and gross fixed capital formation also contributed to the decline.
Quarter-on-quarter, seasonally adjusted and annualised
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LHS: growth rates RHS: contributions

i Exports of goods and services 13,7% i 37
Imports of goods and services 3,1% 09
Government expenditure 0,1
" Expenditure | - -0,5% I Gross fixed capital formation 01
on GDP: | i | | | |
- -09% g -
i i i -1,3% [l Household expenditure - -0,8
-25% -20% -15% -10% -5% 0% 5% 10% 15% 20% 25%

Change in inventories: -R14,2 billion (contribution: -2,9 percentage points)
Weak consumption expenditure as well as a drawdown of manufacturing and mining inventories contributed to the decline in Q2: 2018
Quarter-on-quarter, seasonally adjusted, annualised
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Household final
consumption
expenditure (HFCE)

in Q2: 2018

(quarter-on-quarter)
I Seasonally adjusted and annualised
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5%
N HFCE growth rates
3%
2%
1%
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-3%
° 14/1 14/2 14/3 14/4 1511 15/2 15/3 15/4 16/1 16/2 16/3 16/4 171 17/2 17/3 17/4 18/1 18/2

mQ/Q 05 09 26 18 30 -03 25 14 20 10 26 21 09 38 24 36 10 -13

Household consumption expenditure decreased by -1,3% in Q2: 2018 in line with a fall in retail and motor trade sales
Quarter-on-quarter, seasonally adjusted and annualised
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LHS: growth rates RHS: contributions
é i E Comnllunication _ 6,5% i 0,2
~ HFCEby | | - - | |
purpose  Health _ 5,2% 04
-1,3% Miiscellaneouis goods and services — 5,0% i 0,6
E i IRestaurantls & hotels _ 3,2% i i 0,1
E i i IjEducation - 2,4% i i i 0,1
Hoﬁsing, wate;, electricity:, gas and ofher fuels _ 0,5% i i i i 0,1
E E I.z,g% - Food and: non—alcohc:)I beverage:s E -0,5
E E -3,4% _ Furnishinigs, househjold equipm;ant E -0,3
: -5,5‘.’/0 _ Alcohol b;averages, t:obacco and: narcotics | -0,3
i -6,1% _ Transportl i i i -0,9
f6,8% I I I Clothing <‘.I<l footwear | E E -0,4
-7,6‘%/0 — Recreatiojn & culturej i i -0,4
-10% —8I% - I% —4I% —2I% 0% 2‘I% 4;’/0 6;’/0 8‘;/6 10%

Quarter-on-quarter, seasonally adjusted and annualised
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LHS: growth rates

RHS: contributions

HFCE by Services

2,80/0 1.2
durability
-1,3%
Non-durable goods -0,9
Semi-durable goods -0,5
-11,2% Durable goods -1,2
-15% -10% 5% 0% 5% 10% 15%

Quarter-on-quarter, seasonally adjusted and annualised
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Government final
consumption
expenditure (GFCE)

-

1111

- (quarter-on-quarten

Seasonally adjusted and annualised
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5%

GFCE growth rates
4%
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14/1 14/2 14/3 14/4 15/1 15/2 15/3 15/4 16/1 16/2 16/3 16/4 7/1 17/2 17/3 17/4 18/1 18/2
mQQ 21 26 -05 06 -21 -06 -0,7 37 11 46 14 06 -12 06 13 16 14 07

An increase in both purchases of goods and services and consumption of fixed capital contributed to positive growth in Q2: 2018.
Quarter-on-quarter, seasonally adjusted and annualised
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Gross fixed capital
formation (GFCF)

in Q2: 2018

(quarter-on-quarter)
Seasonally adjusted and annualised
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15%

GFCF growth rates

10%

5%

0%

-5%

-10%

_1E0
19% 14/1 14/2 14/3 14/4 15/1 15/2 15/3 15/4 16/1 16/2 16/3 16/4 17/1 17/2 17/3 17/4 18/1 18/2

mQ/Q 92 45 50 72 54 03 98 -116 85 -57 -28 101 -31 02 -2,7 74 -34 -05

Fixed capital formation was down by -0,5% in Q2: 2018, largely driven by declining investments in machinery and equipment,
residential buildings, and transport equipment
Quarter-on-quarter, seasonally adjusted and annualised
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LHS: growth rates RHS: contributions
i i Other assets i 0.4
GFCF by Non-residential buildings 6,3% i 0,5
-~ asset type ' ' '

-0,5% E Transfer costs _ E 0.1

i Construction works 5,2% E 1,5

! -4,7% - Transport equipment i -0,6

! -5,9% _ Machinery and other equipment -2,0

. -6,5% - Residential buildings | -0,6

-15% -10% -5% 0% 5% 10% 15%

Quarter-on-quarter, seasonally adjusted and annualised

STATS SA =

STATISTICS SOUTH AFRICA n THE SOUTH AFRICA | KNOW, THE HOME | UNDERSTAND




Embargoed until: 11:30am

[ GDP ]
Q2: 2018

Change In inventories

-R14 172

S million
-w in Q2: 2018
(quarter-on-quarter)

Seasonally adjusted and annualised
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80 000
60 000
Change in inventories
(R million)
40 000
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-20 000

-40 000

1471 14/2 14/3 14/4 151 15/2 15/3 15/4 16/1 16/2 16/3 16/4 171 1772 1713 17/4 18/1 18/2
=Q/Q -17 158 30235 -1296 12939 59100 249 -11105 27757 5188 -33411 3912 6880 -6145 6319 -11956 4396 8794 -14 172

In Q2: 2018, large inventory drawdowns were reported for the manufacturing and mining industries.
Quarter-on-quarter, seasonally adjusted and annualised
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EXports Exports and Imports Imports

in Q2: 2018
(quarter-on-quarter) — -

Seasonally adjusted and annualised

in Q2: 2018
" —_— (quarter-on-quarter)

Seasonally adjusted and annualised
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30%

Exports growth rates
20%

10%

0%

-10%

-20%

_200
20 14/1  14/2 14/3 14/4 1511 15/2 15/3 15/4 16/1 16/2 16/3 16/4 171 117/2 17/3 17/4 18/1 18/2

mQ/Q 143 -246 249 81 -18 66 -04 -55 22 199 -161 -16 -33 80 -06 123 -17,4 137

Exports increased by 13,7% in Q2: 2018, largely influenced by increases in the trade of pearls, precious & semi-precious stones,
mineral products and vegetable products.
Quarter-on-quarter, seasonally adjusted and annualised
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25%
Imports growth rates
20%
15%
10%
5%
0%
-5%

-10%

_1E0
15% 14/1 14/2 14/3 14/4 15/1 15/2 15/3 15/4 16/1 16/2 16/3 16/4 17/1 117/2 17/3 17/4 18/1 18/2

=QQ 117 -89 81 76 208 -101 43 35 -108 -86 -06 41 -15 120 114 216 -6,9 31
Imports increased by 3,1% in Q2: 2018, largely influenced by increased trade in vehicles and transport equipment, mineral products

and prepared foodstuffs, beverages and tobacco products
Quarter-on-quarter, seasonally adjusted and annualised
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Recap
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5%
GDP and expenditure on GDP growth rates

4%

3% /

2% :

1%

0% _ \\‘
1% | V

2% /

_R0

2k 14/1 14/2 14/3 14/4 151 15/2 15/3 15/4 16/1 16/2 16/3 16/4 1711 17/2 17/3 17/4 18/1 18/2
esGDPpQQ -16 10 26 44 17 -21 02 03 -08 36 10 04 -05 29 23 31 -26 -07
-—GDPeQQ -22 11 23 46 20 -26 04 13 -15 36 10 02 -08 28 24 35 -26 -09

Quarter-on-quarter, seasonally adjusted and annualised
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Growth figures for Q2: 2018

Real GDP Real GDP Real GDP

0,4% 0,6%

in Q2: 2018 in Q2: 2018 in Q2: 2018
(quarter-on-quarter) (year-on-year) (6 month-6 month)
Seasonally adjusted and annualised unadjusted Unadjusted, year-on-year
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Employment and GDP share per industry, Q2: 2018

Employment shares

Services 22, 7% 24%

(0)
Trade 19,8% 15%

Finance 14, 7%
- 20%

Manufacturin 10,7%
g 2 13%

Construction

4%

Private households 8,0%
Transport 6,2%

Agricultur 0
griculture 5,2% 4%

Mining  [EXZE -

Utilities RN

©o
X

4%

Employment shares: Quarterly Labour Force Survey (QLFS), 2" quarter 2018
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